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GOODLUCK INDUSTRIES LIMITED

DIRECTORS’ REPORTS

Your Directors hereby present the of un-audited condensed financial statements of
the Company for the Quarter ended 30" September 2020.

General Review

During the period ended September 30, 2020 the sales proceeds of wheat products of
the company has increased to Rs. 264,377,495 as compared to Rs.108,072,103 in
corresponding period last year.

Operating & Financial Results for the period September 30, 2020:

These are summarized below: (Rupees)
Profit / (loss) before taxation 4,688,650
Less: Taxation (1,434,618)
Profit / (loss) after taxation 3,254,032
Earnings / (loss) per share - Basic 10.85

The business environment remains challenging and competitive. During the period
the gross profit increased by Rs.8,846,295 for the period as compared to
Rs.2,652,398 in the same period last year. After accounting for the finance cost and
taxation, the company has net profit Rs. 3,254,032 resulting EPS of Rs. 10.85 for the
period ended September 30, 2020.

The company is exerting every effort to reduce the impacts of the competition
through operational efficiencies and customers relations management. The company
will strive hard to have decent finish for the financial year 2021.

The Board of Directors has decided not to declare interim dividend for the period
under review.

The Board appreciated the support and extended the gratitude to all stakeholders for
their continued support and offered thanks to the management and staff for their
dedication and hard work.

For and behalf of the Board

b

Chief Executive
Karachi Dated 29" October 2020
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GOODLUCK INDUSTRIES LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2020

Un-audited Audited
Sep-20 Jun-20
Note Rupees Rupees
ASSETS
Non - current assets
Property, plant & equipments 5 340,195,605 342,273,044
Long term deposits 362,782 362,782
340,558,387 342,635,826
CURRENT ASSETS
Stock in trade 76,779,976 36,053,320
Trade debtors 14,966,932 9,164,035
Income tax refundable 6,763,214 7,617,859
Advances, deposits & other receivables 14,729,226 585,392
Cash & bank balances 19,728,919 9,041,179
132,968,267 62,461,784
TOTAL ASSETS ,526, 405,097,610
EQUITY AND LIABILITIES
Share capital and reserves
Authorised capital
1,000,000 ordinary shares of Rs. 10 each 10,000,000 10,000,000
Issued, subscribed & paid up:
300,000 ordinary shares of Rs. 10 each fully paid in cash 3,000,000 3,000,000
Revenue Reserve - unappropriated profit 65,059,953 60,539,478
Revaluation surplus on property, plant and
equipment - net of tax 6 308,873,979 310,140,422
376,933,932 373,679,900
LIABILITIES
Non - current liabilities
Deferred liabilities 27,416,284 27,617,158
Current liabilites
Trade and other payables 67,263,579 1,887,692
Unclaimed dividend 1,912,856 1,912,856
69,176,435 3,800,547
Total Liabilities 96,592,719 31,417,706

TOTAL EQUITY AND LIABILITIES
Contingencies and commitments 7

The annexed notes form an integral part of these condensed interim financial statements.

CHIEF FINANCIAL OFFICER
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CHIEF EXECUTIVE DIRECTOR




GOODLUCK INDUSTRIES LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR THE PERIOD ENDED SEPTEMBER 30, 2020 (UN-AUDITED)

Sep-20 Sep-19
Note Rupees Rupees
Sales 264,377,495 108,072,103
Cost of sales 8 255,531,200 105,419,705
Gross Profit 8,846,295 2,652,398
Administrative expenses 3,777,751 2,388,226
Selling expenses 30,400 22,000
Other operating expences 347,494 16,570
4,155,645 2,426,795
Operating profit / (loss) 4,690,650 225,603
Financial charges 2,000 2,034
Profit / (loss) before taxation 4,688,650 223,569
Taxation
- Current 2,000,764 687,305
- deferred (566,146) 361,512
1,434,618 1,048,817
Profit / (loss) after taxation 3,254,032 (825,248)
Other comprehensive income - -
Total comprehensive income / (loss) 3,254,032 (825,248)
Earnings / (loss) per share - basic 9 10.85 (2.75)

The annexed notes form an integral part of these condensed interim financial statements.

E@M 2 Jzds S
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GOODLUCK INDUSTRIES LIMITED
CONDENSED INTERIM STATEMENT OF CHANGE IN EQUITY
FOR THE PERIOD ENDED SEPTEMBER 30, 2020 (UN-AUDITED)

Share Unappropriated Revaluation

Capital Profit surplus on Total
propertv,plant
and eaquipment

Balance as at Julv 01, 2019 3.,000.000 54,346,371 315,757.120 373.103.492

Total comprehensive loss for the quarter ended - (825,248) - (825,248)
Sentember 30. 2019

Transfer from Surplus on revaluation of fixed assets on

account of:
incremental depreciation for the quarter - net of tax - 1,404,174 (1,404,174) -
effect of change in tax rate - - 793,972 793,972
Balance as on September 30, 2019 3.000,000 54,925,297 315,146,917 373,072,215
Balance as at Julv 01, 2020 3.000.000 60,539.478 310.140.422 373.679.900
Total comprehensive income for the quarter ended - 3,254,032 - 3,254,032

Sentember 30. 2020

Transfer from Surplus on revaluation of fixed assets on
account of:

incremental depreciation for the quarter - net of tax - 1,266,443 (1,266,443) -

effect of change in tax rate - - - -

Balance as at September 30, 2020 3,000,000 65,059,953 308,873,979 376,933,932

The annexed notes form an intearal part of these condensed interim financial statements.
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GOODLUCK INDUSTRIES LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOW
FOR THE PERIOD ENDED SEPTEMBER 30, 2020 (UN-AUDITED)

Sep-20 Sep-19
Rupees Rupees
CASH FLOW FROM OPERATING ACTIVITIES
Profit / (loss) before taxation 4,688,650 223,569
Adjustment for
Depreciation | 2,077,439 | | 2,117,019
Gratuity provision 365,271 158,771
CASH FROM OPERATING ACTIVITIES - BEFORE
WORKING CAPITAL CHANGES 7,131,360 2,499,359
(Increase)/decrease in current assets:
Stock in trade (40,726,656) (50,170,498)
Advance, deposits, pre-payments and other receivables (14,143,834) -
Trade Debtors 5,802,897 (11,340,081)
(60,673,387) (61,510,579)
Increase/(decrease) in current liabilities:
Creditors, accrued & other liabilities 65,375,887 107,428,109
4,702,500 45,917,530
CASH INFLOW FROM OPERATING ACTIVITIES 11,833,860 48,416,889
Gratuity paid - -
Tax paid (1,146,119) (1,258,033)
NET CASH GENERATED FROM OPERATING ACTIVITIES 10,687,740 47,158,856
CASH FLOW FROM INVESTING ACTIVITIES
Addition to fixed assets - | | (48,700)|
Long term deposits - -
NET CASH (USED IN) GENERATED FROM - (48,700)
INVESTING ACTIVITIES
CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid I - -1
NET CASH USED IN FINANCING ACTIVITIES - -
NET INCREASE IN CASH AND CASH EQUIVALENT 10,687,740 47,110,156
CASH AND CASH EQUIVALENTS - at the beginning of the year 9,041,179 19,675,426
CASH AND CASH EQUIVALENTS - at the end of the period 19,728,919 66,785,582

The annexed notes form an integral part of these condensed interim financial statements.
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GOODLUCK INDUSTRIES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED SEPTEMBER 30, 2020 (UN-AUDITED)

1

STATUS AND NATURE OF BUSINESS

Goodluck Industries Limited (the Company) is a public limited company incorporated in Pakistan on November 13,
1967 under the replealed Companies Act, 1913 (Repealed with the enactment of the replead Companies
Ordiance, 1984 and the Companies Act, 2017). The shares of the Company are listed on Pakistan Stock Exchange
Ltd. The principal activity of the Company is Milling of Wheat and all kinds of Grains. The registered office and
factory premises of the company are located at S-49/A S.I.T.E., Mauripur Road, Karachi.

BASIS OF PREPARATION

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards as applicable in Pakistan for interim financial reporting comprise of?:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and

Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS
24 the nravicinne nf and directivec icaiied 1inder the Comnaniec Act 2017 have heen fallnwed

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the preparation of this condensed interim
financial information are consistent with those applied in the preparation of the financial statements for the year
ended June 30, 2020.

SIGNIFICANT ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of this condensed interim financial information in confirmity with the approved accounting
standards requires the use of certain critical accounting estimates. It also requires management to excercise its
judgement in the process of applying the Company's accounting policies. Estimates and judgements are
continually evaluated and are based on historical experience and other factors, including expectation of future
events that are believed to be reasonable under the circumstances. Actual results may differ from these
estimates.

During the preparation of this condensed interim financial information, the significant judgements made by
management in applying the Company's accounting policies and the key sources of estimation and uncertainty
were the same as those that apply to annual audited financial statements for the year ended June 30, 2020.

The Company's financial risk management objectives and policies are consistent with those disclosed in the
financial statements as at and for the year ended June 30, 2020.



GOODLUCK INDUSTRIES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED SEPTEMBER 30, 2020 (UN-AUDITED)

Un-audited | | Audited

5 PROPERTY, PLANT & EQUIPMENTS Sep-20 Jun-20

Rupees Rupees
Opening written down value 342,273,044 347,190,337
Additions - 3,939,900
Depreciation (2,077,439) (8,857,193)
340,195,605 342,273,044

The company revalued its leasehold land, buildings on leasehold land and plant & machinery to replace the
carrying amounts of these assets with their market values / depreciated market values. The revaluation was
carried-out for June 30, 2017 by an independent valuers namely M/s. MYK Associates (Private) Limited. The
appraisal surplus arisen on this revaluation agareqgate to Rs. 158,848,907.

Previously, revaluation was carried-out on August 30, 2012 by an independent valuers namely M/s. Yunus Mirza &
Co. The appraisal surplus arisen on that revaluation aggregate to Rs. 225,892,372.

6 SURPLUS ON REVALUATION OF FIXED ASSETS Un-audited Audited

Sep-20 Jun-19
Rupees Rupees

Balance at beginning of the period / year 331,665,425 339,576,267

Surplus arising during the year - -

Less: Incremental depreciation on revalued assets for the period / (1,783,723) (7,910,842)

year

Balance at end of the period / year 329,881,702 331,665,425

Less: related deferred tax of:

- balance at beginning of the period / year 21,525,003 23,819,147

- surplus arisen during the year - -

- incremental depreciation for the period / year (517,280) (2,294,144)

- effect of change in tax rate - -
21,007,723 21,525,003

Balance at end of the period / year 308,873,979 310,140,422

7 CONTINGENCIES & COMMITMENTS
CONTINGENCIES

The management is defending these cases and there is no likelihood of loosing the same. However, in case of

unfavourable outcome, there is no material financial impact.

[S.NO. [WRIT PETITION [FORUM [ISSUE INVOVLED | STATUS |
Appeal by Sindh Flour

Milling Assoication against
judgment passed by the

1 447 of 2013 SHC Single bench of High Court Pending
in J.M Application No. 157
of 1995.
Senior Civil Cornpensa?:lon of da_rnages
/Asst.Session claim against supplier for
2 264/2017 . R.O. Plant. Judgement Disposed
Judge II Karachi N
passed in favour of the
East
Company
Additional Distric le;?_:'a:al t;y asil;:zsheljufdornlj-eat-:
3 245/2018 / Session Judge 9 J. 9 L Pending
X Ka hi East passed by the Senior Civil /
rachi kast  asst.session Judge II East.
Execution Application for
Senior Civil Compension of damages
/Asst.Session against Supplier for R.O. .
4 003/2019 Judge II Karachi Plant judgment passed by Pending
East the Senior Civil Judge East.
In favour of the Company.
COMMITMENTS

There are no commitments as at quarter ended September 30, 2020 (September 30, 2019: Nil).



GOODLUCK INDUSTRIES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED SEPTEMBER 30, 2020 (UN-AUDITED)

8
COST OF SALES
[ Sep-20 | [ Sep-19 |
Rupees Rupees
Raw Material Consumed 255,269,319 96,283,904
Packing material consumed 2,560,305 1,079,242
Power charges 5,616,782 4,674,416
Salaries & benefits 1,193,429 688,577
Labour charges 549,862 329,994
Machineries repair & maintenance 251,887 629,428
Oil & Lubricant 43,192 29,381
Depreciation 1,991,450 2,025,883
267,476,225 105,740,825
Add : Opening stock - Finished goods 4,142,485 376,050
Less : Closing stock - Finished goods (16,087,510) (697,170)
(11,945,025) (321,120)
255,531,200 105,419,705
9 | Sep-20 | | Sep-19 |
BASIC EARNINGS PER SHARE
Profit / (loss) after taxation - Rupees 3,254,032 (825,248)
Weighted average number of shares 300,000 300,000
Basic earnina / (loss) per shares - Rupnees 10.85 (2.75)
There is no dilutive effect on the basic earnings per share of the Company.
10
TRANSACTIONS WITH RELATED PARTIES
The related parties comprise of associated companies, staff retirement funds, directors and key management
personnel. Transactions with related parties are carried out on arm's length basis. The significant transactions with
associated undertakings and related parties other than those which have been specifically disclosed elsewhere in
this condensed interim financial information are given below:
Sep-20 | | Sep-19
Rupees Rupees
Transaction with related parties NIL NIL
11
DATE OF AUTHORIZATION
These condensed interim financial statements were authorized for issue on 29th October 2020 by the Board of
Directars of the Comnanv.
12

GENERAL
Figures have been rounded off to the nearest rupee.
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