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GOODLUCK INDUSTRIES LIMITED

Chairman’s Review

We are pleased to present the Company’s condensed interim financial results for
the period ended March 31, 2019. We are confident that our existing commercial
business together with the opportunities in pipeline will facilitate in sustaining the
growth achieved during the recent years. Needless to mention that the rise in
other avenues of business will further add value to the net worth of the company

The management remains committed to maintain focus on sustaining the
financial performance of your Company. We thank our shareholders, customers,
bankers and staff for their support and trust in the Company.

We wish to thank our valued customers for their faith in our products and
services and sincerely hope that they will continue this patronage, support and
confidence reposed on us. We also take this opportunity to thank our bankers
and regulatory bodies for providing us with their valuable support throughout
this period.

Finally we wish to thank our staff whose dedication and commitment has been a
source of strength for the Company.

4y

Mr. Fahad Karachi dated: April 26", 2019
Chairman



GOODLUCK INDUSTRIES LIMITED

DIRECTORS’ REPORTS TO THE SHAREHOLDERS

The Board of Directors of the Goodluck Industries Limited present reports on working of the
Company for the period from July 2018 to March 2019 along with condensed interim statements of
Financial Position, Interim statements of profit or loss account, interim statement of Comprehensive
Income, interim statement of changes in equity, interim statements of cash flow and notes to

interim financial statements for the period (Un-audited)

Review of business activities

Sales proceeds during the period Increased to Rs. 566,483,630 from 566,064,877 during the
current period as compared to the last corresponding period, Gross profit also increased to Rs.
10,872,828 from Rs. 10,191,564. However due to abnormal increase in transportation charges and
other related items the administration expenses increased by Rs. 9,222,460 during the current

financial period where as it was Rs. 8,173,456 during the last corresponding period.

Basic Earning per share

Nine Months Ended Quarter Ended
Jan - Mar | Jan - Mar
Mar-2019 | Mar-2018 2109 2108
Profit after taxation | 2,715,320 | 415,149 [ (161,699) | 274,164 |
Weighted average number of shares | 300,000 | 300,000 | 300,000 | 300,000 ]
Earning per shares - basic | 905 | 138 [ (0549 | 091 |

Interim Dividend

The Board of Directors has decided not to declare interim dividend for the period of nine months
from July 2018 to March 2019.

Future Planning

The Board of Directors of the Company has decided that no new program or major investment be

made for the time being.

Directors’ remuneration’s

In order to improve the financial position of the company, the Chief Executive and the Directors of
the Company have decided to forgo remuneration and other perquisites for the period of nine
months ended March 31, 2019.



GOODLUCK INDUSTRIES LIMITED

Change in Equity for the period ended 31%* March 2019

Balance as at July 01, 2017 - as restated
Comprehensive income for the period

Profit for the nine months ended March 31, 2018
Other comprehensive income

Transfer from surplus on revaluation of fixed assets on
account of : incremental depreciation for the year - net of tax

Effect of change of tax rate

Transactions with owners:
Dividend for the year June 30 2017 @ Rs 3.36 per share

Balance as at March 31, 2018

Balances as at July 01, 2018
Comprehensive income for the period

Profit for the nine months ended March 31, 2019

Other comprehensive income

Transfer from Surplus on revaluation of fixed assets on
account of incremental depreciation for the half year - net of tax

Effect of change of tax rate
Transactions with owners:
Dividend for the year June 30 2018 @ Rs. 3.40 per share

Balance as at March 31, 2019

Authority to issue financial statements

Share Revenue Capital
Capital reserves reserves
Tssued, Revaluation
subscribed | unappropriated | surplus on Total
and paid-up Profit property, plant
capital and equipment
Rup
3,000,000 37,313,651 326,879,628 367,193,280
- 415,149 - 415,149
- 4,084,416 (4,084,416) -
- (1,008,000) - (1,008,000)
3,000,000 40,805,216 322,795,212 366,600,429
3,000,000 45,483,460 321,076,258 369,559,719
- 2,715,320 - 2,715,320
- 4,671,157 (4,671,157) -
- - 909,071 909,071
- (1,020,000) - (1,020,000)
3,000,000 51,849,937 317,314,173 372,164,110

The Board of Directors has approved in its meeting held on 26™ April 2019 to publish un-audited

accounts, financial statements and Directors reports on the working of the Company for the period

ended March 31, 2019 to all the shareholders and concerned authorities.

Thanks

The Board appreciated the services devoted by the Board of Directors of the Company, the
management and all the staff of the Industry for their hard work and sincerity.

For and on behalf of the Board

W

Chief Executive
Karachi: 26" April 2019
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GOODLUCK INDUSTRIES LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2019 (UN-AUDITED)

ASSETS

Non Current Assets
Property, plant & equipments

Long term deposit

Current Assets

Stock in trade

Trade debtors

Income tax refundable

Advances, deposits and other receivables
Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABLITIES

Share Capital
Authorized capital
1,000,000 Ordinary Shares of Rs.10 each

Issued, subscribed and paid up:
300,000 Ordinary Shares of Rs. 10 each fully paid in cash

Capital Reseves:

Revalaution surplus on property, plant and
equipments - net of tax

Revenue Reserves:
Unappropriated profit

LIABLITIES

Non - current liablities
Deferred liabilities
Current liablities

Short term running finance
Trade and other payables
Dividends payable

TOTAL LIABILITIES
Contingencies and commitments

TOTAL EQUITIES & LIABILITIES

The annexed notes form an integral part of these condensed interim financial statements.

bt

Chief Executive

2pd 2

Director

Note

Un-audited Audited
Mar-18 Jun-18
Rupees Rupees

348,978,024 356,330,139
360,782 360,782
349,338,806 356,690,921
36,625,520 14,110,194
17,505,932 19,155,691
10,918,444 10,131,248
585,392 585,392
56,036,905 5,386,084
121,672,193 49,368,609
471,010,999 406,059,530
10,000,000 10,000,000
3,000,000 3,000,000
317,314,173 321,076,258
51,849,937 45,483,460
372,164,110 369,559,719
29,186,474 33,409,960
67,853,343 1,407,482
1,807,072 1,682,370
69,660,415 3,089,852
98,846,889 36,499,811
471,010,999 406,059,530

Chief Financial Officer




GOODLUCK INDUSTRIES LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2019

Sales
Cost of sales
Gross profit

Administrative expenses
Selling expenses
Other operating expenses

Profit from operation

Financial charges
Profit before taxation

Taxation
- Current
- Prior Year
- Deferred

Profit after taxation

Earning per share - basic

Note

10

11

Nine Month Nine Month Quarter Quarter
Ended Ended Ended Ended
Mar-19 Mar-18 Mar-19 Mar-18

---------------------- Rupees

566,483,630 566,064,877 184,711,676 181,711,858
555,610,802 555,873,313 182,357,251 177,724,344
10,872,828 10,191,564 2,354,425 3,987,514
8,803,934 7,798,992 2,537,957 3,057,982

123,721 55,713 - -
284,718 302,150 43,620 100,573
9,212,374 8,156,855 2,581,578 3,158,555
1,660,454 2,034,709 (227,153) 828,959
10,086 16,601 591 3,688
1,650,368 2,018,108 (227,744) 825,271
(2,671,178) (3,077,057) (750,881) (1,099,220)
- (253,724) - (223,724)
3,736,131 1,727,822 816,927 771,837
1,064,953 (1,602,959) 66,046 (551,107)
2,715,320 415,149 (161,699) 274,164
9.05 1.38 (0.54) 0.91

The annexed notes form an integral part of these condensed interim financial statements.

N\l
Y

Chief Executive

oyl 2ks

Director

Chief Financial Officer




GOODLUCK INDUSTRIES LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE PERIOD ENDED MARCH 31, 2019

Balance as at July 01, 2017 - as restated

Comprehensive income for the period
Profit for the nine months ended March 31, 2018
Other comprehensive income

Transfer from surplus on revaluation of fixed assets on
account of : incremental depreciation for the year - net of tax

Effect of change of tax rate

Transactions with owners:
Dividend for the year June 30 2017 @ Rs 3.36 per share

Balance as at March 31, 2018

Balances as at July 01, 2018

Comprehensive income for the period
Profit for the nine months ended March 31, 2019
Other comprehensive income

Transfer from Surplus on revaluation of fixed assets on
account of incremental depreciation for the half year - net of tax

Effect of change of tax rate

Transactions with owners:
Dividend for the year June 30 2018 @ Rs. 3.40 per share

Balance as at March 31, 2019

Share Revenue Capital
Capital reserves reserves
Issued, Revaluation
subscribed | Unappropriated |  surplus on Total
and paid-up Profit property, plant
capital and equipment
Rupees
3,000,000 37,313,651 326,879,628 367,193,280
- 415,149 - 415,149
- 4,084,416 (4,084,416) -
- (1,008,000) - (1,008,000)
3,000,000 40,805,216 322,795,212 366,600,429
3,000,000 45,483,460 321,076,258 369,559,719
- 2,715,320 - 2,715,320
- 4,671,157 (4,671,157) -
- - 909,071 909,071
- (1,020,000) - (1,020,000)
3,000,000 51,849,937 317,314,173 372,164,110

The annexed notes form an integral part of these condensed interim financial statements.

2 J 7l

Chief Executive Director

% Belomon:

Chief Financial Offocer




GOODLUCK INDUSTRIES LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2018

CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxation

Adjustment for:

Depreciation

Gratuity Provision

CASH FROM OPERATING ACTIVITIES - BEFORE
WORKING CAPITAL CHANGES

(Increase)/decrease in current assets

Stock in trade
Trade debtors

Increase/(decrease) in current liabilities
Creditors, accrued & other liabilities

CASH USED IN OPERATIONS

Gratuity paid
Tax paid
NET CASH FLOW FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

Addition to property, plant and equipments
NET CASH FLOW FROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES

Dividends paid
NET CASH FLOW FROM FINANCING ACTIVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS - at the beginning of the period
CASH AND CASH EQUIVALENTS - at the end of the period

The annexed notes form an integral part of these condensed interim financial statements.

g 2k

Chief Executive Director

Mar-19 Mar-18
-------- Rupees--------
1,650,368 2,018,108
7,469,617 7,779,044
421,712 847,337
9,541,697 10,644,489
(22,515,326) (86,791,268)
1,649,759 2,826,782
(20,865,567) (83,964,486)
66,445,861 103,603,336
45,580,294 19,638,850
55,121,991 30,283,339
- (77,900)
(3,458,370) (3,699,824)
51,663,621 26,505,615
(117,500) (200,000)
(117,500) (200,000)
(895,300) (733,587)
(895,300) (733,587)
50,650,821 25,572,028
5,386,084 4,002,449
56,036,905 29,574,477

% Belomon:

Chief Financial Officer




GOODLUCK INDUSTRIES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2018 (UN-AUDITED)

1

2.2

3.1

CORPORATE INFORMATION

Goodluck Industries Limited is a public limited company quoted at Pakistan Stock Exchange. The principal activity
of the Company is Milling of Wheat and all kinds of Grains. The registered office and factory premises of the
company are located at S-49/A S.I.T.E., Mauripur Road, Karachi.

BASIS OF PREPARATION
Statement of compliance

These condesed interim financial statements have been prepared in accordance with the accounting and reporting
standards as aplicable in Pakistan for interim financial reporting. The accounting and reporting standards as
applicable in Pakistan for interim reporting comprise of:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and

Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS
34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

In order to comply with the requirements of IAS 34 "Interim financial reporting" the condensed interim statement
of financial position has been compared with the balances of annual audited financial statements of the preceding
financial year, whereas, the condensed interim statement of profit or loss, condensed interim statement of
comprehensive income, condensed interim statement of cash flow statement and condensed interim statement of
changes in equity have been compared with the balances of comparable period of immediately preceding financial
year.

The figures of the condenced interim profit and loss account for the quarters ended March 31, 2019 and 2018
have not been reviewed by the statutory auditors of the Company. This condensed interim financial statements
does not include all the information and disclosures as required in the annual financial statements and should be
read in conjunction with the Company's financial statements for the year ended June 30, 2018. Whereas the
comparative condensed statement of profit or loss, changes in equity, cash flow for the period ended March 31,
2019 have un-audited.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted for the preparation of these condensed interim
financial statements are the same as those applied in the preparation of the financial statements for the year
ended June 30, 2018, except for the adaptation of IFRS 15 “Revenue from contracts with customers” and IFRS 9
“Financial Instruments”. The revised accounting policy adopted by the management are as follows:

IFRS 15 — Revenue from Contracts with Customers

IFRS 15 ‘Revenue from contracts with customers’ superseded IAS 11 Construction Contracts, IAS 18 Revenue and
related interpretations and its applies to all revenue arising from contracts with customers, unless those contracts
are in the scope of other standards. The new standard establishes a five-step model to account for revenue arising
from contracts with customers. Under IFRS 15, revenue is recognised at an amount that reflects the consideration
to which an entity expects to be entitled in exchange for transferring goods or services to a customer. The
standard requires entities to exercise judgement, taking into consideration all of the relevant facts and
circumstances when applying each step of the model to contracts with their customers.

The Company has assessed that significant performance obligation in contracts with customers are closely related
and therefore are discharged over the period of the relationship with relevant customers. Hence, the Company has
concluded that it is in compliance with the requirements of the new accounting standard.



GOODLUCK INDUSTRIES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2018 (UN-AUDITED)

3.2

IFRS 9 - Financial Instruments

IFRS 9 ‘Financial Instruments’ has replaced IAS 39 ‘Financial Instruments: Recognition and Measurement’ for
annual periods beginning on or after July 01, 2018, bringing together all three aspects of the accounting for
financial instruments: classification and measurement; impairment; and hedge accounting. The Company has
applied IFRS 9 retrospectively, with the initial application date of 1 July 2018 as notified by the Securities and
Exchange Commission of Pakistan (SECP).

The Company’s financial assets mainly include trade debts, advances, long term deposits and other ancillary
deposits/receivables and bank balances held with commercial banks.

The adoption of IFRS 9 has changed the accounting for impairment losses for financial assets by replacing the
incurred losses model approach with a forward looking expected credit loss (ECL) approach. Expected Credit Loss
(ECL) are based on the difference between the contractual cash flows due in accordance with the contract and all
the cash flows that the Company expects to receive. The shortfall is then discounted at an approximation to the
asset’s original effective interest.

Considering the nature of the financial assets, the Company has applied the standard’s simplified approach and
has calculated ECL based on life time ECL. For this purpose, the management has conducted an exercise to assess
the impairment of its financial assets using historical data and forward looking information. Based on such
exercise, the Company has concluded that it is in compliance with the requirements of the new accounting
standard and that the impact of impairment on its financial assets (if any) is immaterial to this condensed interim
unconsolidated financial statements.

CRITICAL ACCOUNTING ESTIMATE AND JUDGEMENTS

The preparation of interim financial statements requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and reported amounts of assets and liabilities,
income and expenses. Actual results may differ from these estimates.

In preparing this condensed interim financial statements, the significant judgements made by management in
applying the Company's accounting policies and the key sources of estimation uncertainty were the same as those
that applied to the annual financial statements of the Company for the year ended 30 June 2018.

Financial risk management

The Company’s financial risk management objective and policies are consistent with that disclosed in the
represented financial statements as at and for the year ended June 30, 2018.



GOODLUCK INDUSTRIES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED MARCH 31, 2019 (UN-AUDITED)

Mar-19 Jun-18
6 PROPERTY, PLANT & EQUIPMENTS e Rupees-------
Opening written down value 356,330,139 366,450,480
Additions 117,500 251,200
Surplus on Revaluation of Fixed Assets - -
Depreciation (7,469,617) (10,371,541)
348,978,024 356,330,139
7 SURPLUS ON REVALUATION OF FIXED ASSETS [ Dec-18 [ Jun-18 |
Rupees Rupees
Balance at the beginning of the period 348,348,392 358,076,567
Surplus arising during the year - -
Less: Incremental depreciation on revalued assets for the half year - (6,579,094) (9,728,175)
Balance at the end of the period 341,769,298 348,348,392
Less: Related deferred tax of
Opening balance 27,272,134 31,196,939
Surplus arisen during the year - -
Incremental depreciation for the period (1,907,937) (2,918,452)
Effect of change in tax rate (909,071) (1,006,353)
Closing balance 24,455,126 27,272,134
Balance at the end of the period 317,314,173 321,076,258

The company revalued its leasehold land, buildings on leasehold land and plant & machinery to replace the
carrying amounts of these assets with their market values / depreciated market values. The revaluation was
carried-out for June 30, 2017 by an independent valuers namely M/s. MYK Associates (Private) Limited. The
appraisal surplus arisen on this revaluation aggregate to Rs. 158,848,907.

Previously, revaluation was carried-out on August 30, 2012 by an independent valuers namely M/s. Yunus Mirza &
Co. The appraisal surplus arisen on that revaluation aggregated to Rs. 225,892,372.

8 SHORT TERM RUNNING FINANCE - SECURED
Habib Metropolitan Bank Limited

This represents unutilized short-term running finance facility from Habib Metropolitan Bank Limited with sanctioned
limit of Rs. 10 million. The finance is secured against hypothecation charge over stocks and receivables duly
insured in bank's favor and carried mark-up rate @ 3 months KIBOR + 0.75% per annum.

9. CONTINGENCIES & COMMITMENTS

9.1 CONTINGENCIES

Company has filed a suit no. 264/2017 against a supplier for the compensation of damages claim against project
of designing, fabricating, providing and installation of R.O Plant system of drinking water as well as training of
Goodluck Industries Limited. The Management believes that the outcome of the litigation case will be in favour of
the Company.

9.2 COMMITMENTS
There were no commitments as at December 31, 2018 (June 30, 2018: Nil).



GOODLUCK INDUSTRIES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED MARCH 31, 2019 (UN-AUDITED)

10

11

12

13

14

COST OF SALES Nine Months Ended Quarter ended
Mar-19 | Mar-18 Jan-Mar 19 || Jan-Mar 18
Rupees
Raw Material Consumed 523,304,825 523,595,657 | 171,872,809 167,742,468
Packing material consumed 6,308,693 6,078,220 1,071,192 2,021,563
Power charges 12,096,043 12,814,647 4,024,774 4,065,425
Salaries & benefits 2,904,106 2,619,122 876,809 1,073,346
Labor charges 1,778,658 1,742,258 580,668 444,577
Machineries repair & maintenance 1,460,576 689,539 661,675 279,509
Oil & Lubricant 42,748 21,823 - -
Depreciation 7,180,354 7,481,657 2,690,245 2,493,886
555,076,002 555,042,923 181,778,171 178,120,774
Add : Opening stock - finished goods 1,304,940 2,875,625 1,349,220 1,648,805
Less : Closing stock - finished goods (770,140) (2,045,235) (770,140) (2,045,235)
534,800 830,390 579,080 (396,430)
555,610,802 555,873,313 182,357,251 177,724,344
BASIC EARNING PER SHARE
Profit after taxation - Rupees 2,715,320 415,149 (161,699) 274,164
Weighted average number of shares 300,000 300,000 300,000 300,000
Basic earning per share - Rupees 9.05 1.38 (0.54) 0.91

There is no dilutive effect on the basic earnings per share of the Company.

TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of associated companies, staff retirement funds, directors and key management
personnel. Transactions with related parties are carried out on arm's length basis. The significant transactions with
associated undertakings and related parties other than those which have been specifically disclosed elsewhere in
this condensed interim financial statements are given below:

Sales Nil Nil
Purchases Nil Nil

DATE OF AUTHORIZATION

These financial statements were authorized for issue on 26th April 2019 by the Board of Directors of the
Company.

GENERAL

14.1 Figures have been rounded off to the nearest rupee.

22

Director

% Belonon

Chief Financial Officer

W

Chief Executive
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www.jamapuniji.pk

Be aware, Be al¢
Be safe

Learn about investin:
www.jamapuniji.pk

4l Stock trading simulator
(based on live feed from KS E)

8 Knowledge center
B Risk profiler*
B Financial calculator

B Subscription to Alerts (event
notifications, corporate and
regulatory actions)

@ Jamapuniji application for
mobile device

(Z1 Online Quizzes

] v
Jjamapunji.pk @jamapunji_pk

. *Mobile apps are also available for download for android
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