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Your Directors hereby present the un-audited condensed financial statements of the 
stCompany for the Six months' period ended 31  December 2023.

General Review

During the period ended December 31, 2023 the turnover was PKR 1,203,075,242 (2022: 
PKR 821,307,987) the sales proceeds of wheat products of the company has Increased in 
corresponding period of last year. This was due to increase in rates of commodity (wheat) 
purchases from Food Department "Government of Sindh", as well as from the open market. 
However due to abnormal increase in electricity, transportation charges and other related 
items, the cost of Sales was PKR 1,187,095,518 (2022: PKR 801,042,570) and administration 
expenses was PKR 10,981,863 (2022: PKR 9,975,523) increased during the last 
corresponding period.

Operating & Financial Results for the period December 31, 2023:

These are summarized below:       (Rupees)

Profit before taxation        5,435,400
Less: Taxation      (1,648,857)
Profit after taxation        3,786,543

Earnings per share - Basic           12.62

The business environment remains challenging and competitive. Higher cost of services due 
to inflationary pressures, after accounting for the finance cost and taxation, the company 
has after-tax profit PKR 3,786,543 (2022: PKR 6,702,680) and an Earning per share (EPS) of 
PKR 12,62 (2022: PKR 22.34).

The company is exerting every effort to reduce the impacts of the competition through 
operational efficiencies and customer's relations management. The company will strive hard 
to have decent finish for the financial year 2024.

The Board of Directors has decided not to declare interim dividend for the period under 
review.

The Board appreciated the support and extended the gratitude to all stakeholders for their 
continued support and offered thanks to the management and staff for their dedication and 
hard work.

For and behalf of the Board
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S-49/A, S.I.T.E., Mauripur Road, Karachi-75750, Pakistan. 

Phone: +92 21 32354361-64, 32354929 Fax: +92 21 32358685 

Email: goodluckindltd@live.com Web: www.goodluckind.com
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