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GOODLUCK INDUSTRIES LIMITED 

 
Chairman’s Review  

 

We are pleased to present the Company’s condensed interim financial results for 
the period ended December 31, 2017. The sale of Milling of Wheat and all kinds 
of Grains has been increasing since last six months, moreover, we are confident 
that our existing commercial business together with the opportunities in pipeline 
will facilitate in sustaining the growth achieved during the recent years. Needless 
to mention that the rise in other avenues of business will further add value to the 
net worth of the company 

 The management remains committed to maintain focus on sustaining the 
financial performance of your Company. We thank our shareholders, customers, 
bankers and staff for their support and trust in the Company.  

 
We wish to thank our valued customers for their faith in our products and 
services and sincerely hope that they will continue this patronage, support and 
confidence reposed on us. We also take this opportunity to thank our bankers 
and regulatory bodies for providing us with their valuable support throughout 
this period. 
 
Finally we wish to thank our staff whose dedication and commitment has been a 
source of strength for the Company. 

 

 

 

 
 
Faizan Farooq     Karachi dated February 21st, 2018 
Chairman 
 



 

  
 

GOODLUCK INDUSTRIES LIMITED 
DIRECTOR’S REPORTS TO THE SHARE HOLDERS 

The Board of Directors of Goodluck Industries Limited presents reports on the 
working of the Company for the half-year ended December 2017 along with statements 
of interim condensed Balance Sheet (Un-audited), Interim condensed profit & loss 
account, interim condensed cash flow statement, interim condensed statement of 
Comprehensive Income, interim condensed statement of changes in equity and notes to 
interim condensed financial statements for the half year ended December 31 2017 (Un-
audited) 
 
Review of business activities 
 
Sales proceeds Increased to Rs. 384,353,019 from Rs. 326,271,230 during the current 
period as compared to the last corresponding period. Gross profit also increased to     
Rs. 6,204,050 from Rs.5,230,089. During the period management tried to reduce the 
expenses and decreased the administration expenses by Rs. 4,741,011 during the 
current financial period where as it was Rs. 4,974,620 during the last corresponding 
period. 
 
Finance 
 
Short term running finance facilities availed from M/S Habib Metropolitan Bank Ltd with 
sanctioned limit of 10.00 million. The finance is secured against hypothecation of stock 
and personal guarantee of all the directors. We have been advised that mark up on 
running finance for the period will be 3 Months KIBOR+0.75% p.a 
 
Earning per Share - basic 
      

Half year ended Quarter ended 

Dec-2017 Dec-2016 
Oct - Dec   

2107 
Oct - Dec 

2016 
        

Profit after taxation 140,985 2,323,718 1,030,484 334,883 

Weighted average number of shares 300,000 300,000 300,000 300,000 

Earning per shares - basic 0.47 7.75 3.43 1.12 
 

Future Planning 
 
Availability of wheat and its marketing prices could not be guessed properly as such it is 
wise to be very much careful before taking further steps for new investment in the field.  
 
Dividend 
 
The Board of Directors has decided not to declare interim dividend for the period under 
review. 
 
Directors’ remuneration’s 
 
In order to improve the financial position of the Company, the Chief Executive and the 
Directors of the Company have decided to forgo fees, remuneration and other 
perquisites for the half year ended December 31, 2017. 



 

  
 

GOODLUCK INDUSTRIES LIMITED 
 
Changes in equity for the half year ended 31st December 2017. 
 
 

Share Unappropriated  
Capital Profit Total

Balance  as at July 01, 2016 3,000,000    35,645,111         38,645,111     

Profit for the half year ended December 31, 2016 -              2,323,718           2,323,718       

Transfer from surplus on revaluation of fixed assets on 
account of incremental depreciation for the year - net of tax -              1,227,626           1,227,626       

Transactions with owners:
Dividend for the year June 30 2016 @ Rs 1.75 per share -              (525,000)            (525,000)         

Balance as at December 31, 2016 3,000,000  38,671,455      41,671,455  
 

Balances  as at July 01, 2017 3,000,000    40,025,727         43,025,727     

Profit for the half year ended December 31, 2017 -              140,985              140,985          

Transfer from Surplus on revaluation of fixed assets on
account of incremental depreciation for the half year - net of tax -              2,381,986           2,381,986       

Transactions with owners:
Dividend for the year June 30 2017 @ Rs. 3.36 per share -              (1,008,000)          (1,008,000)      

Balance as at December 31, 2017 3,000,000 41,540,698 44,540,698

---------------Rupees------------------

 
 
 
Authority to issue financial statements 
 
The Board of Directors has approved in its meeting held on 21st February 2018 to 
publish un-audited accounts, financial Statements and Directors’ reports of Goodluck 
Industries Limited for the half year ended December 31 2017 to all the share holders 
and related departments.   
 
Thanks 
 
The Board appreciated the services devoted by the Board of Directors of the Company, 
the management and all the staff of the Industry for their hard work and sincerity.     
Co-operation extended by the management of M/S Habib Metropolitan Bank Limited for 
approval of running finance facilities for Rs. 10.00 million was also place on record.  
 
 
  

 _______________ 

Dated:    21st February 2018            Chief Executive                                                   







GOODLUCK INDUSTRIES LIMITED
CONDENSED INTERIM BALANCE SHEET
AS AT DECEMBER 31, 2017 (UN-AUDITED)

Dec-17 Jun-17
Note Rupees Rupees

ASSETS

Non Current Assets
Property, plant & equipments 5 361,464,452 366,450,480
Long term deposit 360,782 360,782

361,825,234 366,811,262
Current Assets

Stock in trade 59,617,327 6,777,554
Trade debtors 19,315,609 25,328,174
Income tax refundable 10,412,549 10,034,761
Advances, deposits and other receivables 585,392 585,392
Cash and bank balances 1,809,274 4,002,449

91,740,151 46,728,330

TOTAL ASSETS 453,565,385 413,539,592TOTAL ASSETS 453,565,385 413,539,592

EQUITY AND LIABLITIES

SHARE CAPITAL AND RESERVES
Authorized capital
1,000,000 Ordinary Shares of Rs.10 each 10,000,000 10,000,000

Issued, subscribed and paid up:
300,000 Ordinary Shares of Rs. 10 each fully paid in cash 3,000,000 3,000,000
Unappropriated profit 41,540,698 40,025,727

44,540,698 43,025,727

Surplus on revaluation of fixed assets 6 292,276,308 294,658,294

LIABLITIES 

Non - current liablities
Deferred liabilities 65,633,943 66,096,136

Current liablities

Short term running finance 7 -                  -                   
Creditors, accrued and other liabilities 49,281,816 8,201,228
Dividends payable 1,832,621 1,558,208

51,114,437 9,759,436

TOTAL LIABILITIES 116,748,379 75,855,572

Contingencies and commitments 8Contingencies and commitments 8

TOTAL EQUITIES & LIABILITIES 453,565,385 413,539,592

The annexed notes from 1 to 13 form an integral part of this condensed interim financial information.

  _______________                           _____________                    
   Chief Executive                                    Director

   _________________
    Chief Financial Officer



GOODLUCK INDUSTRIES LIMITED
CONDENSED INTERIM PROFIT & LOSS ACCOUNT
FOR THE PERIOD ENDED DECEMBER 31, 2017 (UN-AUDITED)

Note Dec-17 Dec-16 Oct-Dec 17 Oct-Dec 16

Sales 384,353,019   326,271,230  234,000,061   205,690,941
Cost of sales 9 378,148,969   321,041,141  228,278,298   203,153,162
Gross profit 6,204,050       5,230,089     5,721,763        2,537,779     

Administrative expenses 4,741,011       4,974,620     2,533,866        2,612,632     
Selling expenses 55,713 49,554 15,513             9,354            
Other operating expenses 201,577 54,278 323,894 34,410

4,998,300       5,078,452     2,873,272        2,656,396     
1,205,750       151,637        2,848,491        (118,617)       

Financial charges 12,913             2,358           5,258 170              

Half year ended Quarter ended

Rupees Rupees

Financial charges 12,913             2,358           5,258 170              
Profit before taxation 1,192,837       149,279        2,843,233        (118,787)       
Taxation
  - Current (1,977,837) (683,555) (1,643,206) (167,850)
  - Prior Year (30,000) - (30,000) -               
  - Deferred 955,985          2,857,994     (139,543) 621,520

(1,051,852)     2,174,439     (1,812,749)      453,670        
Profit after taxation 140,985          2,323,718     1,030,484        334,883        

Earning per share - basic 10 0.47                 7.75             3.43                  1.12             

The annexed notes from 1 to 13 form an integral part of this condensed interim financial information.

      _______________ _______________ __________________
        Chief Executive      Director         Chief Financial Officer        Chief Executive      Director         Chief Financial Officer



GOODLUCK INDUSTRIES LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED DECEMBER 31, 2017 (UN-AUDITED)

Dec-17 Dec-16 Oct-Dec 17 Oct-Dec 16

Profit after taxation 140,985        2,323,718    1,030,484     334,883      

-                 -             -                -             

Transfer from surplus on revaluation of fixed assets
on account of incremental depreciation - net of tax 2,381,986     1,227,626    1,675,273     520,913      

2,522,971     3,551,344    2,705,757     855,796      Total comprehensive income for the period

Other comprehensive income

Rupees

Half year ended Quarter ended

Rupees

The annexed notes from 1 to 13 form an integral part of this condensed interim financial information.

       ________________ _______________  _____________________
         Chief Executive     Director Chief Financial Officer



GOODLUCK INDUSTRIES LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED DECEMBER 31, 2017 (UN-AUDITED)

Share Unappropriated  
Capital Profit Total

Balance  as at July 01, 2016 3,000,000    35,645,111         38,645,111     

Profit for the half year ended December 31, 2016 -              2,323,718           2,323,718       

Transfer from surplus on revaluation of fixed assets on 
account of incremental depreciation for the year - net of tax -              1,227,626           1,227,626       

Transactions with owners:

Dividend for the year June 30 2016 @ Rs 1.75 per share -              (525,000)            (525,000)         

Balance as at December 31, 2016 3,000,000  38,671,455      41,671,455  
 

---------------Rupees------------------

 
Balances  as at July 01, 2017 3,000,000    40,025,727         43,025,727     

Profit for the half year ended December 31, 2017 -              140,985              140,985          

Transfer from Surplus on revaluation of fixed assets on
account of incremental depreciation for the half year - net of tax -              2,381,986           2,381,986       

Transactions with owners:
Dividend for the year June 30 2017 @ Rs. 3.36 per share -              (1,008,000)          (1,008,000)      

Balance as at December 31, 2017 3,000,000 41,540,698 44,540,698

The annexed notes from 1 to 13 form an integral part of this condensed interim financial information.

  _______________                                _____________                    ____________________
   Chief Executive                                          Director  Chief Financial Offocer



GOODLUCK INDUSTRIES LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE HALF YEAR ENDED DECEMBER 31, 2017 (UN-AUDITED)

Dec-17 Dec-16
Rupees Rupees

CASH FLOW FROM OPERATING ACTIVITIES

Profit  before taxation 1,192,837     149,279         
Adjustment for:
Depreciation 5,186,030     2,354,645      
Gratuity Provision 571,692        515,958         
CASH FROM OPERATING ACTIVITIES - BEFORE
      WORKING CAPITAL CHANGES 6,950,558     3,019,882      

(Increase)/decrease in current assets
Stock in trade (52,839,773) (36,607,239)   
Advance, deposits, pre-payments and other receivables -                 1,500,000      
Trade debtors 6,012,565     (15,162,470)   

(46,827,208) (50,269,709)   
Increase/(decrease) in current liabilities
Creditors, accrued & other liabilities 41,080,588   75,867,909     Creditors, accrued & other liabilities 41,080,588   75,867,909     

(5,746,620)    25,598,200     

CASH USED IN OPERATIONS 1,203,938     28,618,082     

Gratuity paid (77,900)         -                
Tax paid (2,385,625)    (1,906,034)     
NET CASH FLOW FROM OPERATING ACTIVITIES (1,259,587)    26,712,048     

CASH FLOW FROM INVESTING ACTIVITIES

Addition to property, plant and equipments (200,000)       (2,590,500)     
Long term deposits -                 (5,500)           
NET CASH FLOW FROM INVESTING ACTIVITIES (200,000)       (2,596,000)     

CASH FLOW FROM FINANCING ACTIVITIES

Dividends paid (733,587)       (392,386)        
Short term finance -                 -                
NET CASH FLOW FROM FINANCING ACTIVITIES (733,587)       (392,386)        

NET INCREASE IN CASH AND CASH EQUIVALENTS (2,193,174)    23,723,662     
CASH AND CASH EQUIVALENTS - at the beginning of the year 4,002,449     5,167,739      
CASH AND CASH EQUIVALENTS - at the end of the period 1,809,274     28,891,401     

The annexed notes from 1 to 13 form an integral part of this condensed interim financial information.

  _______________                           _____________                    
   Chief Executive                                    Director

   _________________
    Chief Financial Officer



GOODLUCK INDUSTRIES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2017 (UN-AUDITED)

1 STATUS AND NATURE OF BUSINESS

2 STATEMENT OF COMPLIANCE

3

4

The significant judgment, estimates and assumptions used by the management in preparation of this condensed
interim financial information are the same as those applied to the preceding published annual financial statements
of the company for the year ended June 30, 2017.

The accounting policies adopted for the preparation of this condensed interim financial information are the same
as those applied in the preparation of the preceding published annual financial statements of the company for the
year ended June 30, 2017.

SIGNIFICANT ACCOUNTING POLICIES

This condensed interim financial information does not include all the information required for preparation of full
financial information and should be read in conjunction with the preceding published annual financial statements
for the year ended June 30, 2017.

ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The comparative balance sheet presented in this condensed interim financial information as at June 30, 2017 has
been extracted from audited financial statements of the company for the year ended June 30, 2017, Whereas the
comparative profit and loss account, statement of changes in equity and the cash flow statements for the half year
ended December 31, 2017 have been subjected to a review but not audit.

Goodluck Industries Limited is a public limited company quoted at Pakistan Stock Exchange. The principal activity
of the Company is Milling of Wheat and all kinds of Grains. The registered office and factory premises of the
company are located at S-49/A S.I.T.E., Mauripur Road, Karachi.

This condensed interim financial information has been prepared in accordance with the requirements of
International Accounting Standard 34 (Interim Financial Reporting) and has been reviewed by the external
auditors as required by the Code of Corporate Governance. 



GOODLUCK INDUSTRIES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2017 (UN-AUDITED)

Dec-17 Jun-17
5 PROPERTY, PLANT & EQUIPMENTS Rupees Rupees

Opening written down value 366,450,480 209,853,136
Additions 200,000 2,604,500
Surplus on Revaluation of Fixed Assets -                 158,848,907
Depreciation (5,186,030) (4,856,063)

361,464,452 366,450,480

6 SURPLUS ON REVALUATION OF FIXED ASSETS Dec-17 Jun-17
Rupees Rupees

Balance at the beginning of the period 358,076,567 203,510,770
Surplus arising during the year - 158,848,907Surplus arising during the year - 158,848,907
Less: Incremental depreciation on revalued assets for the half year - (4,864,087) (4,283,110)
Balance at the end of the period 353,212,480 358,076,567

Less: Related deferred tax of 
Opening balance 63,418,273 16,002,969        

Surplus arisen during the year -                 49,243,161        

Incremental depreciation for the period (1,459,226) (1,327,764)        

Effect of change in tax rate (1,022,875) (500,093)           

Closing balance 60,936,171 63,418,273        

Balance at the end of the period 292,276,308 294,658,294

7 SHORT TERM RUNNING FINANCE - SECURED
Habib Metropolitan Bank Limited

This represents unutilized short-term running finance facility from Habib Metropolitan Bank Limited with sanctioned
limit of Rs. 10 million. The finance is secured against hypothecation charge over stocks and receivables duly

The company revalued its leasehold land, buildings on leasehold land and plant & machinery to replace the
carrying amounts of these assets with their market values / depreciated market values. The revaluation was
carried-out for June 30, 2017 by an independent valuers namely M/s. MYK Associates (Private) Limited. The
appraisal surplus arisen on this revaluation aggregate to Rs. 158,848,907.

Previously, revaluation was carried-out on August 30, 2012 by an independent valuers namely M/s. Yunus Mirza &
Co. The appraisal surplus arisen on that revaluation aggregated to Rs. 225,892,372.

8.

8.1 CONTINGENCIES

8.2

limit of Rs. 10 million. The finance is secured against hypothecation charge over stocks and receivables duly
insured in bank's favor and carried mark-up rate @ 3 months KIBOR + 0.75% per annum.

Company has filed a suit no. 264/2017 against a supplier for the compensation of damages claim against project
of designing, fabricating, providing and installation of R.O Plant system of drinking water as well as training of
Goodluck Industries Limited. The Management believes that the outcome of the litigation case will be in favour of
the Company.

COMMITMENTS

CONTINGENCIES & COMMITMENTS

There were no commitments as at December 31, 2017 (December 31, 2016: Nil).



9 COST OF SALES
Dec-17 Dec-16 Oct-Dec 17 Oct-Dec 16

Raw Material Consumed 355,853,189  304,248,139   218,037,491 193,342,771      
Packing material consumed 4,056,657      3,491,098      2,128,654     2,192,276          
Power charges 8,749,222      8,053,699      4,350,658     4,113,005          
Salaries & benefits 1,545,776      1,833,230      915,161         1,002,507          
Labor charges 1,297,681      983,907         777,777         589,970            
Machineries repair & maintenance 410,030         404,779         237,623         307,311            
Oil & Lubricant 21,823           41,230           7,200             11,400              
Depreciation 4,987,771      2,271,944      2,497,459     1,135,972          

376,922,149  321,328,026   228,952,023 202,695,212      
Add : Opening stock - finished goods 2,875,625      736,075         975,080         1,480,910
Less : Closing stock - finished goods (1,648,805)    (1,022,960)     (1,648,805)    (1,022,960)

Half year ended Quarter ended

------------------------------------Rupees-----------------------------------

1,226,820      (286,885)        (673,725)       457,950            
378,148,969  321,041,141   228,278,298 203,153,162      

10 BASIC EARNING PER SHARE

Profit after taxation - Rupees 140,985 2,323,718 1,030,484 334,883

Weighted average number of shares 300,000 300,000 300,000 300,000

Basic earning per share - Rupees 0.47 7.75 3.43 1.12

There is no dilutive effect on the basic earnings per share of the Company.

11 TRANSACTIONS WITH RELATED PARTIES

Sales Nil Nil
Purchases Nil Nil

12 DATE OF AUTHORIZATION

The related parties comprise of associated companies, staff retirement funds, directors and key management
personnel. Transactions with related parties are carried out on arm's length basis. The significant transactions with
associated undertakings and related parties other than those which have been specifically disclosed elsewhere in
this condensed  interim financial information are given below:

These financial statements were authorized for issue on 21st February 2018  by the Board of Directors of the 
Company.

13 GENERAL

Figures have been rounded off to the nearest rupee.

        _____________ ______________     ____________________
        Chief Executive        Director       Chief Financial Officer




